With its choice of coast or country and cheaper costs than the Costa del Sol, Valencia is booming

y==== Hotspot that

alencia has been the dirty word of
Spanish property since the mid-
Ninetivs. The provioce on Spein's
enst ooarst, famous for s oranges,
became £yen more notorioes far
its bizarre ‘lundprab” lsw (the
LRALTY, which has seon property owners lose
thowsands of pounds, even their hames, 1o
provide money and land for officisily sanc
tiemescl irban ‘mprovements’

Nut despite this. the arca's pnmy miarked
hias beon booming. It i= sbout & chessper
thin the Costa del Sol in places, and has a
much morc authentic Spanish feel.

A solid influx of nowly wealthy Spanish and a
more sophisticsted foreign clientele approcinte
the 300 davs s year of sunshine, 300-mile long
copstline and stunning countryaide

And now that the city of Valencia i 1o host
sailing's Amorica's Cup (n 2007, the hype is
eroater then ever. Plus, the locsl government
and the ELU have released o large injection of
cash into local development, including now
e SEatoas aind mlorway=
huze expansion of Vabencin airport

Developorent of the ‘new city” of
Valencls - haged sound the City of
Arts angd Science - was alresdy under
wak, bt feverish activity has mven
[real bpetos o swish. mm?mt
ments here, costing from about
£205,000 for three hedroonms.

I'he increased capacity has led 1o
talk of a property bubbbe that s alwou
to hurst affer annusl price increses:
af’ 25 10 30 per cant In Pedenl vears.

The most populse peris ol Vislencia
have alwaya heéen (o the soath - 1he
northera Cnsts Blancs - with the ftkes 3 » 0 g e T \
of Alicanie, Javen and Denin calching K09 : e e ) o A : e o Y et LT o

the Costa price ellect 4 ol $ S L = 1 B, o
The end of landgrab? -

But prices have MNatiened recently
acenrding 1o Andrew Lupton, of Stacks
Relocation, which is offering a foar-
Bedroxin progeerty near the Ta Sella Goif The notoriows landerab law, the
Course near Denia Tor €195 000 LEAL, I3 to be replaced imminently,
Country properties in Valencia are the afler pressare from the BT and the
Spanish Govermment. A new law,
known as the LUV, will take its place.
Some, lke Conor Wikde, of agents

GOING IT ALONE: Rural Valencia
W ideal for Mike and Jan Ayling
inset, who are swapping their
villa for something more remaote

Best value, rechons Conor Wilde, of
Spain & Prugerty, which specialises in
places ol the heaten track, ‘Tt's what

WCE ROCE

British buyers are asking for," he

Spaln & Property, believe that with

&
says. 'Beanliful scenery, the real  from the beach, and is for %ale st 10 the north west - Spanish week-  who knows 1he srea,” sarys Wilile, pruper kegnl checks and local B
Sgwrin. s more sophisticated here;  £171 000 through Spain & Property.  enders’ favourite - is the place for artments in Valencin's historic knpwicdge the problems can be -
the Spanish don't want it to be It was run down when the couple larger propertics - £205.000 to  old city offer good valie too - avoided anyway.
spoilt as other places hive been. it for LSHN in 2002 'Now  E275,000 for a five-bodroom house  particulacly since young locils Bul Clusck Svaboin, nf the bindgrab
Mike Avling, 61, a retired pristn. =~ we plan m downsize somewhers  in the town, are pow moving 1o the gleaming victims' organisation Abusns
officer, and wife Jan, 62, bought  ¢ven more remote nearhy.” Lupton considers towns around  new city. "You cin pick up a stun- Urbanisticos No (ALUN), belleves
their five-bedroom villa here in Lupton has seen interest i quieter,  Cancdia - such as Ontinvent, L'Ole-  ning old apactement from £89,000, guestions will stll remaln over The
2002 ‘We bought in a more interns-  country properties stemdily pick up,  riaand Concontaine - as warthwhile,  says Wilide. status of anyomne’s Lind, whether
tivnal development to stertwith,bur — “With HyanAir and easylel now  whereas Wilde views the best oppor With ternperratures in the mid-40s classilied ax yrban or rural.
when we knew our way sround. we coming 1o Valencia, i1be sirea has  tunitics as being in resale and new n spmmmir, and air<condidoning by Jonnthan Lambert, lawyer and
had the confidence to po it alone,”  opened up enormimsly, he sivs. A build further north and west - close o mesins universal, how many will scorctary of AUN, belleves the new
says Mike. ‘Living out bere you  year aga, a three hedroom villa  to Turis and Monserear. tarke up the challenpe® law will make matters better, hringing
have to get on with the Spanish.” with paol Mve mimales Crom a lown And ea ithon for custormers i all in line miﬂ'h
Their villa, just cutside the town  centre wenl Tor ER2,000, Prices arc  hotting up. “With all the current @ www.spafnandproperty.com; HAowever, the fight [“m
of Alfarp, has fantastic views of  now doubile that, interest, there are more agents in - www StucksRelocationSpain.com; for previous victims goes on

orange groves and is 25 minutes

The arva in and around Nagueria

Valcncia, but vou have 1o find one

wwrw, villaswalencia.com



