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expressoverseas property

By Andrea Watson

ECURING a ool on the
property ladder is no longer
Just a dream for young peopbe
= provided that they are
prepared to buy abroad,

With capltal spprecistion in many overseas
mirkets touching double Dgures, even
those with no intentéon of moving abroad
can afford Lo buy and see o decent return on
thelr investment.

Spain, ever-popular with the British, has
already made quite a few buyers reh but
Ehere is =Ll room for growth. riles L
thie magnificent eoastal city of Valenela, into
which the Spanish government kns poured
Elbilion, are still much eheaper than in
‘Bareelonn and Madrd and capital
sppreciation s expected to soar in the
prime areas of this histore elty.

Conor Wilde, chief execative of estate
agency Spaln and Property, says that the
mujority of his chents are looking for
properties in the £140,000-£300,000 price
with investors favouring clty centre
and beschiront upartments.

Ha said: “We have an extensive selection of
homes wvallable, from marna apariments to
Iluwr country villas with private swimming

ks, The America’s Cup kas had o very
lwuithl effoct on the Valencla property
murkel and e huge increase in visitors has
abmady produced NN&EM nover before
Been U GOV EIRY 2RO TERANTE AN PAYINE up
Lo 4,000 0 month for o city centre
apartment, Many Sponinrds are plso now
buying bere, which sgain will contribute
to the continuing strength of the
property market.”

Lifestyle

Druncon Smith and his Spanish-born wifs
Katalie, who both wark in London, waore
unable Lo afford the designer Westyle of the
capital and in partbeular its properties. Five
years ago, the couple bought an apartment
In central Vabencin for €76,000 and recontly
old It for £220,000. Now the Smiths have
deaided to up-sticks albogether and move to
Bpain, where they are starting a business.
The profit on their apartment has enabled
thern b0 bay a four-bed vila near Vadencia for
EZB0,000 ~ the same price as a garege in
prime areas of London,

Mr Bmith, who worked in the ishion
retall business in Bond Sireet, s now
carving outl & succeselul pew Carser a8 o
landscaps gardoner. Hie said:
“Natalie and [ both held
well-paid fobs in the
retal] sector, but
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‘We wanied to get martded and have
chibiren and after o few trips to Valencin
we decided that it would be nice bo rakes
our family there.”
“Purchasing prnlm-ly in m foreign country
can be

daunting prospect
1:ur.ﬂmmrw11de didnt
pressurise me. We just
ehatted about which
greas were best b

EXpacting
thelr second child,
have moved
Inito thedr new
villa with &

swiming pool
tn Montsereat,

Added: “We are absolutely delighted with our
niew house - in London you would struggle to
et aone-bedroom fiat for this amount

of money.”

Mr Smith belleves the quality of Efe by
Wabencin 15 20 superior to thet of the UK
beeause of affordable property, exrellent
food, a low crime rate, pleasant clvmate and
friemadly people. But he still misess his fueily
s well a5 “the

thietr purchase without overrenching
themselves. For two years, they have an
interest-froe mortgage of 60 per cent of
by rrorming;.

Miss Longyear, whe is currently leaming
Spanish, sald: “With UK prices belng s0 high,
Spain seemed the legical step, We foll in love
with the villa at first sight and with lts many
nearby amenitics and location we declded to

pay an imitial

accasionol fdsh depuslt, followed
and chips and four weaks
pint of later by 30 per
real ake”, cent of the totsl
Longveas 2 T ot

h property
und."l'q;:]m e me
Porter, 30, are wxpecting
lucky enough to comphgtion of
awn o &mall our villa ut tho
property n end af 2007,
Portamouth but, The mortgugn
as they are Wi AfTn
unable to afford through l.hg:d
anyihing larpe, developer
they decided to  RICH PICKINGS: A luxury villa In Segorbe, near Valenela  with the help
iy @ sl villa of the agent

on Spadn's Costo Callda in o village called
Mazarrin. The price wis 153,000 (105 635)
and the villa is in a development st
around an 18-hobe golf courme. Tt
Inchides swimming pools,

squash and tennks courts and
Turkizsh baths.

The agent Our Homes Abroad
helped the couple sort out thelr
finznces 5o that they could nfford

HAPPY INVESTORS: Warren Portor
and Loulss Longyear who have a
villa on the Coats Calida and (inse)
tha Smith famdly which has moved

Inta & now home noar Velencia

end upon completion the developer
will pay our mortgage interest for
two years.”

Mr Porter sald: “This pubs us in an (deal
situmtion, In bwo yesrs time we eould sell
1t on and realkse the capltal appreciation
or we could continue {o benalit from the
rental markot,”
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