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Future is bright for
America's Cup city
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By Andrea Watson

PAIN remains the top
_choice for overseas
home buyers, despite
recent problems in the
local housing market.

According to Spanish Property
News, prices rose more than 12
per cent last year, with Valencia
leading the way with a staggering
16.5 per cent increase.

Next year's America’s Cup has
prompted a huge amount of
investment in this thriving
Mediterranean city, a three-hour
drive from Madrid.

The existing metro line to
surrounding villages is being
extended and new roads are being
built at an astonishing speed.
Meanwhile, budget airlines are
flying to Valencia and the
airport is being extended to cope
with the thousands of extra
passengers expected at next
year's big yachting event. _

Unlike many Spanish coastal

_towns and cities, Valencia's long-

term future is secure because it
does not depend on tourism.

Valencia offers a huge choice of
properties, from homes in the
nearby mountains going for as
little as €70,000 to exclusive golf
villas on the prestigious El Bosque
estate, where prices have doubled
in just two years. This Beverly
Hills-style private estate is not for
the average buyer, with sites alone
costing up to €1million.

For value, it is possible still to
find apartmentsin the medieval
heart of the city or the attractive






